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HIGH LIGHTS THE SITUATION THE 
TENTH FEDERAL RESERVE DISTRICT 


Reports the Monthly Review have shown steady 
improvement business conditions since mid-sum- 
mer, with September and October two the best 
months the year. 

Mercantile reports, while showing September sales 
were less money value, indicated that the tonnage 
merchandise sold was even heavier than this 
season last year. 

The high tide grain moving through market 
channels since harvest time began subside the 
opening September. Receipts wheat the 
markets this District from July October 
were 84,726,100 bushels, 105% above the receipts 
for the corresponding period last year. 

was estimated that 66% the Kansas crop 
and 72% the Oklahoma crop wheat had been 
marketed October the largest percentage 
wheat marketing any three months’ period 
history. 

Mills this territory, operating 83% 100% 
capacity, produced 2,195,900 barrels flour 
September, 57.3% increase over September last 
year. 

Live stock receipts markets this District 
September: cattle, 497,838; calves, 105,584; hogs, 
414,334; sheep, 850,028; horses and mules, 6,032. 
Compared with September last year: cattle decreased 
18.7%, calves increased 9.9%, hogs increased 8.6%, 
sheep decreased 18.6%, horses and mules decreased 
58.9%. 
-of 


cattle 218.680, calves 45,132, hogs 335,561, sheep 


Purchases compared with September, 1920: 
cattle decreased. 22.9%, decreased 19.7%, hogs 
increased 15.4%, sheep increased 3.1%. 

Coal mining assumed normal proportions with 
larger production the last week September 
than any other time this year. strike inaugu- 
rated September the Kansas mines cutting 
down October production this District. 

Better prices for lead brought improvement 
the zinc and lead mining industry. 

Increased prices crude oil the Mid-Continent 
and Rocky Mountain fields have brought encourage- 
ment the industry, but great in- 
crease development operations present an- 
Daily average production slightly re- 

uced. 

Fall building operations are the largest the 
year, September permits issued cities the 
District 106.9% above the record September, 
1920, the increase going largely into residences 
relieve housing conditions the cities and towns 
throughout this part the United States. 


Kansas City, Mo., Oct. 22, 1921 


C.K. BOARDMAN, Aasistant Federal Reserve Agent 
and Secretary 
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calling nation-wide strike railroad 

workers planned start October 30, came 

time when conditions throughout this Fed- 

Reserve District and the entire country 
were the mend. Whether efforts avert the strike 
prove successful, whether failure adjustment re- 
sults transportation tie-up, the controversy 
cast element uncertainty into the situation. 
The announcement the strike action the four 
Brotherhoods coming October 15, precipitated 
speeding activities all lines trade and in- 
dustry, and the last two weeks October were prac- 
tically given over preparations meet im- 
pending crisis. 


The money and credit situation admittedly easier 
this date October than any time since the 
period readjustment began. Loans banks, reach- 
ing the lowest point the year the end Sep- 
tember, have taken slight up-turn and are now 
the increase, the combined statements member 
banks and the Fedéral Reserve Bank, appearing 
this Monthly Review, The War Finance Cor- 
poration and various other financial agencies are ex- 
tending accommodations through banks the agricul- 
tural and live stock industries, while the Federal Re- 
serve Bank through member banks supplying cur- 
rency and credit large volume agricultural and 


tion handling large volume commercial and in- 
dustrial paper. Deposits banks throughout the dis- 
trict also touched the lowest point the year near 
the close September result heavy drafts for 
debt payments. 


The weekly reports select member banks re- 
serve cities this district show there has all times 
been safe margin between the volume their de- 
posits and loans, although the trend from the be- 
ginning the year the end has been 
downward for both deposits and loans. The deposits 
select member banks per statements 
uarv aggregated increasing $511,- 
January 14, the high point for 1921, and 
then declining total $466,021,000 the begin- 
ning October, when select member banks 
were reporting. loan statements the same 
member banks showed total Jan- 
uary the point the year gradually 
declining $417,650,000 September 28, the low 
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Loans and Discounts (Exclusive Rediscounts) and Deposits 


1921 Selected Member Banks, 


IS 


point the year, and increasing $418,312,000 
the first reporting date October. 

Gross deposits the Federal Reserve Bank started 
the year $85.235,618, reached the high point 
March when the total was $86,308,140, then declined 
the low point $65,557,100 October From 
that point there was increase $3,730,249 Oc- 
tober when the total gross deposits reached $69,- 
287,349. The high point loans for the Federal Re- 
serve Bank Kansas City the present year was 
January the total that date being $113,186,851. 
Liquidations proceeded times precipitous stages, 
other times slow stages, until September when 
the total loans was down afterwards 
increasing $72,350,272 October 12. 

Acceptances.—During the past days the 
acceptance market this district has been quiet, due 
largely the decline foreign trade activity. The 
Federal Reserve Bank carrying something over $1,- 
000,000 bank acceptances based Oklahoma cot- 
ton, but this date October carrying practically 
acceptances based wheat and flour for export. 

Bank clearings reported clearing houses thirty- 


two cities totaled $1,337,418,254 for September, in- 


Bills Discounted and Gross Deposits 1921, Federal 
Reserve Bank Kansas City 


crease $43,068.829 over August which contained two 
more banking days than September, but $537,774,684 
below the total for September, 1920. 

September, 1921 Pct. Change 
Kansas City, Mo. 688,329,496 —28.5 
Omaha, Neb. . 176,484 .953 —28.1 


Kansas City, Kans. eee 18,165,946 —21.5 
Muskogee, Okla. ee 12.321,079 —38.8 
Hutchinson, ........ 12,255,954 —25.3 
Enid, Okla... eee ee 8,278,796 — 68 
Colorado Springs, 4,308,546 


1,977,593 
Fremont, Neb. ee ee 1,897,577 —41.8 
Guthrie, Okla. ee 1,814,460 —33.2 
Parsons, Kans. ee ee 1,345,690 —40.9 
—27.6 
Grand Junction, Colo. 1,126,977 


Total, September, 1921 ........$1,337,418,254 
Total, September, 1920.......... 1,875,192,938 

*Percentage computed cities reporting for September 
both years. 

Debits banks individual account, fair index 
business, aggregated $955.084,000 the four weeks 
ended September sixteen reserve cities the 
Tenth District. This total $37,118.000 4.4% 
more than the debits the same cities four weeks 
August. The debits these sixteen reserve centers 
the corresponding weeks 1920 aggregated $1,- 
the total being 25.9% more 
than the debits reported the September 4-weeks 
period this year. 


4,934,000 


Bartlesville . . eer ee ee eee ee ee ee eee eee 6.888 000 
Joplin .. eee eee eee eee ee eee 7,823,000 
Oklahoma City .. eee eee eee eee eee $4,622 000 
14,873,000 
14,021,000 


Four Weeks, 1921 

Bank suspensions the third quarter 1921—July, 
August and September—numbered for the States 
Colorado, Kansas, Missouri, Nebraska, New Mexico, 
Oklahoma and Wyoming, the liabilities involved ag- 
gregating $5,560.913. the banks suspending 
business operations are the Tenth Federal Re- 
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serve District, only one which was member 
the Federal Reserve System. Only small percent 
these banks are properly classed failures. Sev- 
eral the banks are process reorganization. 

Bank suspensions the United States reported 
Dun’s Review for the third quarter 1921—July, 
August and September—totaled with $21,676,114 
liabilities. Although only bank failures were 
reported the entire country the corresponding 
three months 1920, the aggregate their liabilities 
was $27,033,400, $5,357,286 more than the total for 
the third quarter this year. 

Commercial Failures the United States Sep- 
tember numbered 1,466 with liabilities aggregating 
$37,544.288, according the report Dun’s Review. 
The month’s record compared with 1,562 failures and 
$42,904,409 liabilities August, decrease for the 
month 6.2% number and 12.5% liabilities. 
September last year business failures numbered 677 
and liabilities totaled $29,544,288, indicating in- 
crease for September this year 113% number 
failures and 25.4% liabilities. 

the Tenth Federal Reserve District the Septem- 
ber record compared with the August record, shows 
liabilities. Compared with the totals for September, 
1920, the record for the last month showed increase 
failures and $576,190 liabilities. 

Business failures Federal Reserve Districts for 
September, 1921 and 1920, were reported follows: 

No. Failures Amount Liabilities 


District Sept., 1921 Sept.,1920 Sept.,1921 Sept., 1920 
Fou 2,815,406 1,348,681 
Fifth 1,692,840 1,646,417 
179 6,777,026 5,679,728 
Eleventh 104 2,872,281 864,924 


Total 1,466 677 
BUILDING OPERATIONS 

September reports from nineteen cities the Tenth 
Federal Reserve District show 2,903 building permits, 
valuation $7,011,043, against 1,672 permits, valua- 
tion $3,350,165 for the month September, 1920. The 
increase for the month under review 71.2% the 
number permits and 106.9% valuation build- 
ings. Some idea the urgency the demand for 
buildings found the fact that spite the late- 
ness the season with freezing weather approaching, 
permits issued September were more than were 
issued August cities reporting for both months, 
although valuations last month were $1,006,961 below 
August valuations. Cheyenne with 569.6%, holds the 
month record for the largest percent increase 
building over September, 1920, but for the second 
month succession Pueblo’s increase over last year 
was over 400% which evidence that the important 
Colorado industrial city rapidly rebuilding after the 
flood damage. Ten the nineteen cities reporting 
showed increases more than 100% valuation 
buildings. 

While the fall building activity far ahead that 


$37,020,837 $29,544,288 


BUILDING CITIES TENTH FEDERAL RESERVE 
DISTRICT, SEPTEMBER, 1921 


Permits Est.Value Change 
Kansas City, 496 $1,865,850 220.4 
Oklahoma City, 310 889,530 
Muskogee, Okla. 121,865 167.5 
Hutchinson, Kans........... 79,385 
Okmulgee, Okla. 22 70,200 40.7 
Colorado Springs, 34,476 37.1 
Leavenworth, Kans. 30,000 67.9 
Joplin, 11 9,750 152.6 
Total, September, 1921 .... 2,903 $7,011,043 *106.9 
Total, September, 1920 .... 1,672 3,350,165 


*Percentage computed cities reporting for September 
both years. 


the season last year, there good deal en- 
couragement the reports which show larger num- 
ber permits and larger amount money for resi- 
dences. nearly all the cities more attention 
given residential building than any other time 
this year, but the housing situation still acute and 
rents have shown little inclination come down. 
Material prices registered declines the summer 
and early fall. Wage reductions also have been made 
several cities and the reports say labor more 
productive than last year. Freight rates exact heavy 
toll building. the whole, however, the situation 


much better, far building costs are concerned, 
than for long time. 


CONDITION SELECTED MEMBER BANKS 
TENTH FEDERAL RESERVE DISTRICT 


Loans and Discounts (ex- 


clusive rediscounts): 
(a) Secured Govt. 

obligations 16,269,000 16,070,000 
(b) Secured stocks and 

bonds other than 


Investments: 

(a) United States Bonds.... 32,919,000 

(b) Victory 2,764,000 2,483,000 

(c) Cert. Indebt.... 6,420,000 

(d) Treasury Notes... 1,440,000 160,000 

(e) Other Bonds, Stocks and 

Total loans and discounts, and 

investments 508,302,000 612,923,000 
Reserve bal. with Bk.. 35,347,000 41,909,000 
Cash vault...... 12,135,000 13,075,000 
Net demand deposit which 

Time Deposits 103,938,000 99,913,000 
Government Deposits ..... 11,745,000 

notes secured 

(a) Govt. 8,283,000 8,441,000 

10. Bills discounted for membe 

banks secured 

(a) Govt. obligations.. 2,205,000 1,622,000 

(b) All other 32,985,000 25,384 000 


65,278,000 $1,084,750,000 


. 
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MERCANTILE. 

majority the reports wholesale houses 
cities this district show continued expansion 
trade, the volume goods distributed, except 
few lines, being larger than this time last year, 
although values merchandise distributed were 11% 
44% less than the fall 1920. The percentage 
sales September, based values, are shown for 
each line the following table compared with 
August and also with September last year: 


Sales September, 1921 
Compared sales 


Aug., 1921 Sept., 1920 
Automobile Accessories (2) —10.1% —20. 
Dry Goods (2) 5.2 —11.3 
Groceries (5) 8.1 —19.9 
Hardware (4) 12.2 —29.3 


The wholesale dry goods trade shows decided im- 
provement. Prices are nearly 40% less than last year, 
sales money volume about the same, hence the vol- 
ume merchandise greater. September last year 
marked the beginning the decrease dry goods 
business and during the months October and No- 
vember the bottom fell out. Slight gains have been 
made each month since that time until now sales equal 
those last year. October business good, but two 
weeks snappy weather needed increase buying 
retailers very 


September was off-month for the millinery trade 
and houses reporting showed marked decrease 
sales from the volume their August business. Trade 
shoes was slightly better volume, while there 
was fair demand from country districts for men’s 
and women’s garments. 


Wholesale grocers report that retailers are buying 
for their actual needs goods that are going into 
immediate consumption. There speculative buy- 
ing either retail wholesale. September sales 
compared with sales last year were less money 
value but about equal quantity merchandise. 
One firm with sales September little under $1,- 
000,000 places the money value 11% under Sep- 
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tember, 1920, yet there was increase over 35% 
tonnage. 

Sales drugs wholesale were 3.3% larger than 
August and 15.3% below the sales for the corres- 
ponding month last year. Conditions the drug line 
continue about they have during the last few 
months. 


Manufacturers the stationery line report 
increase 14% over August and decrease 49% 
from September, 1920. explained that seven- 
tenths the decrease from last year account 
reduction price. 


Sales furniture wholesalers and manufacturers 
represented 19.6% increase over 
though the difference prices accounts for the 24.5% 
decrease compared with furniture sales report- 
ing houses September last year. 

Seasonal demand brought increase the gen- 
eral hardware trade the past days, and sales re- 
ported average for the stores reporting 13.1% above 
August sales and 29.6% below the average year 
ago. Stocks hardware generally are low and buy- 
ing confined necessities with prices gradually 
working downward. Deliveries, however, were never 
more prompt than now. heavy hardware the gen- 
eral rains September are reported have hindered 
sales large extent but with conditions favorable 
October fairly good business reported. 


The implement season practically ended with the 
close August. The remaining months the year 
are always light, this September being lighter than 
usual account existing conditions. Prices have 
already been announced number manufacturers 
showing reductions for 1922 ranging from 10% 
20%. 

the leading trade centers indicate high state fall 
activity with larger number sales and conse- 
quently larger volume merchandise going out 
than this time last year, and with values ranging 
from 20% 40% below last year. 

The department stores’ reports continue make 
favorable showing with decreases the value goods 
sold averaging 13.8% for September and 9.1% for the 


CONDITION RETAIL TRADE DURING SEPTEMBER, 1921, TENTH FEDERAL RESERVE DISTRICT 
Based upon reports from stores. 


Kansas City Denver Other Cities District 
(*3) (*4) (*7) (*14) 

Percentage increase (or decrease) net sales during Septem- 

ber, 1921, over net sales during same month last year..... Dec. 11.8 Dec. 8.7 Dec. 21.9 Dec. 13.8 
Percentage increase (or decrease) net sales from July 1921, 

September 30, 1921, over net sales during same period Dec. 10.8 Dec. Dec. 8.7 Dec. 9.1 

Percentage increase (or stocks close Septem- 

ber, 1921, over stocks close same month last year.. Dec. 14.8 Dec. 11.1 Dec. 18.2 Dec. 14.2 
Percentage increase (or decrease) stocks close Septem- 

ber, 1921, over stocks close August, 1921........ 
Percentage average stocks, selling price, close each Inc. 4.7 Inc. 5.9 Inc. Inc. 6.1 

month this season (commencing with July average 

monthly net sales, selling price, during the same period.. 557.5 602.1 425.9 543.3 
Percentage outstanding orders (cost) close September, 

1921, total purchases (cost) during the calendar 

Percentage ‘of during month September, 1921, 

amount outstanding accounts August 31, 1921...... 45.0 36.9 38.8 40.4 
Percentage collections for same period last year.......... 49.9 39.0 43.7 444 


*Number stores reporting. 


season from July September over the sales for 
the same month and same 3-months’ period last year. 

Sales men’s and women’s clothing reported 
special lines’ stores indicate decrease 16% for 
September and decrease 20.8% from July 
September compared with the corresponding month 
and period 1920. Stocks are generally moderate 
size and outstanding orders are based current cus- 
tomers’ needs. 

Collections the first half September were gen- 
erally reported “good” and many instances “very 
good,” but the latter half the month and during 
the forepart October there reported something 
slowing down collections until they are either 
“fair” “poor.” ‘The reports department stores 
cities, doing retail business, show the average 
percent collections during September their out- 
standings the end August was 40.4% against 
44.4% one year ago. The average percent collec- 
tions September outstandings the end Au- 
gust retailers men’s and women’s clothing re- 
59.8% compared with 75.1% for September, 
1920. 

GRAIN MARKETING. 

The heavy movement wheat the principal 
markets this district, which has been observed 
the monthly reports since the beginning the new 
wheat year July continued through September 
with total receipts Kansas City, Omaha, St. Joseph 
and Wichita 21,981,400 bushels. This total about 
8,000,000 bushels less than the receipts wheat the 
same markets August, but 8,802,200 bushels 
40.4% more than the receipts the same markets 
September, 1920. The receipts these markets from 
July were 84,726,100 bushels, compared 
with 41,122,850 bushels the receipts for the cor- 
responding three months 1920. apparent from 
these figures that the receipts wheat during the 
three months period 1921 were more than double 
the receipts for the three months last year, the increase 
being 105%. 

The Bureau Markets and Crop Estimates Oc- 
tober reported that 66% the 1921 Kansas wheat 
crop had already passed into trade channels Oc- 
tober the same date 1920 was estimated 
that 40% the crops that year had been moved 
off Kansas farms. This year’s movement 
heaviest that the state has recorded many years. 
“Various reasons,” the report says, “have been as- 
signed for early marketing, but probably the most 


Kansas City 
1921 1920 1921 1920 


Wheat ......11,990,700 4,197,600 3,116,400 2,224,500 885,000 3,568,600 1,580,000 21,981,4 
9 


923,100 1,110,000 1,168,000 
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RECEIPTS AND SHIPMENTS GRAIN, BUSHELS, FOUR PRINCIPAL MARKETS, 
TENTH FEDERAL RESERVE SEPTEMBER, 1921 AND 1920 


potent was the need for cash liquidate bank obliga- 
tions and pay harvesting and threshing costs.” The 
wheat movement has been uniform throughout the 
state, Finney County being the only one that indi- 
cates less than 50% moved, while several counties 
show high 85% the crop already marketed. 
There has been widespread, organized holding 
propaganda and little optimism among farmers that 
the crop would ever worth more than fall prices. 
added incentive for early disposal was the preval- 
ence weevil storage bins. The weevil still 
menace stored grain and present portions 
the state where has never been known before. The 
Oklahoma reports indicate that 72% this year’s 
wheat crop that state had reached the market 
October which compared with 48% marketed 
that date 1920. average years somewhat less 
than 60% the Oklahoma wheat crop marketed 
during three months following harvest. 

The receipts corn the four markets was 2,- 
423,900 bushels September 16% more than re- 
ceipts for the corresponding month 1920. Receipts 
oats were 5.5% less, receipts rye practically the 
same and receipts barley 60% more than Septem- 
ber, 1920. 

Cash grain prices Kansas City October 15: 
Wheat, dark hard, $1.20@1.33; hard, $1.11@1.29; red, 
$1.21@1.25. Corn, 37@40c. Oats, 
FLOUR MILLING. 

Production flour continued through September 
high percentage activity the Missouri river 
milling centers, well interior points. The rec- 
ord production for the four weeks ending Oc- 
tober made from the weekly reports the 
Northwestern Miller, follows: 


1921 1920 Pet. 

Barrels Barrels Inc. 

Kansas City 383,100 263,700 45.3 
Interior Mills 1,093,650 57.5 
Total production 1,395,589 57.3 


Subsequent reports for October indicate 
tion Kansas City slightly above 100%, Omaha 93%, 
and interior mills reporting 83% capacity. 

“Interior Kansas millers,” according report, 
“are being heavily handicapped very high pre- 
miums good milling wheat created the buying 
outside mills. Salina, prices paid are high 
$1.32@1.35 for wheat worth around $1.20 Kansas 
City market, and the situation the Hutchinson and 


PTS 


St. Joseph Wichita Four Markets 
1921 1920 1921 1920 1921 1920 
13,179,200 
594,000 430,500 7,000 17,506 2.098,156 

64,000 130,000 2,000 30,000 2,099,100 


SHIPMENTS 


...... 7,730,100 4,730,400 4,146,000 2,906,400 


Barley 102,700 76,700 111,600 
211,000 126,000 ....... 


998,500 385,500 790000 14.875,100 
316,500 171,000 5,000 12,000 2,055,650 1,276,050 
2.000 30,000 1,057500 1,375,500 


Wichita districts and generally throughout the entire 
very much the same. Two three large 
spring wheat.milling concerns are held principally re- 
sponsible for the very high premiums, although cent- 
ral states and eastern millers are also factor. Some 
the mill buyers seem wholly disregard price 
their efforts get milling wheat. Where these mills 
require mixture only or, per cent hard wint- 
ers their milling blend, the price paid course, 
less importance. But Kansas millers themselves 
are, unhappily, forced pay this high basis for all 
their wheat—none other being available them.” 

Receipts flour Kansas City September were 
126,750 barrels against 61,750 barrels the corres- 
ponding month last year. Shipments totaled 531,050 
barrels against 227,175 barrels shipped September, 
1920. 

LIVE STOCK. 

The October reports indicate that live stock all 
kinds are generally good condition the states 
this district. The only disease reported Kansas 
where hog cholera continues menace. The 
animals ranges are reported good flesh due 
the fine range pastures. Considerable stock being 
shipped the markets, particularly from the ranges, 
but returns are disappointing growers and feeders. 

The receipts live stock the six leading markets 
this district were 28,633 carloads during the month 
September, compared with 30,089 carloads Au- 
gust and 33,515 carloads September last year. 


Horses 

Cattle Calves Hogs Sheep Mules 

Kansas City ..242,978 65,895 125,908 1,724 
.....131,977 12,587 127,659 399,745 864 
St. Joseph ... 45,493 92,877 96,628 
Oklahoma City.. 26,586 6,092 1,171 
Sept., 1921 ...497,838 105,584 414,334 850,028 6,032 
Sept. 1920 ...612,608 96,075 381,744 1,044,103 14,438 


The big decrease market supplies was cattle, 
which 497,838 head were received these markets 
September against 508,052 August and 612,608 
September last year. Receipts calves totaling 
105,584 were 16.8% more than August and 9.9% 
more than September, 1920. The supply hogs 
was 414,334, which was 18.6% below the receipts for 
August and 8.6% above the receipts for September 
year ago. Although the 850,028 sheep received 
the markets were 11.6% larger than the total for Au- 
gust, the record for the month was 18.6% less than 
the receipts The horse and mule market 
showed 6,032 animals received, which was 43.7% more 
than the total for August and 58.9% less than the 
large receipts September last year. 

With abundance feed the country and prices 
stockers and feeders down more country buyers 
were the markets the beginning the third 
week October than for many months. 


MEAT PACKING. 

Operations the large packing centers Septem- 
ber showed slight falling off compared with 
August operations, but when compared with the op- 
erations September last year the returns for the 
current month show increase the slaughter 
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hogs and sheep and pronounced decrease the 
slaughter cattle and calves. The slaughtering op- 
erations the six market centers indicated pack- 
ers’ purchases September, follow: 


Cattle Calves Hogs 
Oklahoma City ......... 16,583 
September, 1921 ........218,680 45,132 255,561 382,398 
237,891 44,352 407,012 
September, 283,975 56,217 290,733 370,913 


Stocks meats store the end September 
were considerably less than the end August. 
Kansas City the totals stocks were 29,034,000 
pounds September 30, compared with 38,914,300 
pounds the end the previous month and 32,021,400 
pounds September 30, 1920. 

One feature the meat trade during September was 
the persistent disinclination the consuming public 
forego its preference for the more expensive meats. 
Beef from the more costly cattle was better de- 
mand than the less expensive grades. The higher 
priced pork cuts were more eagerly sought than those 
selling lower figure. Unsettled conditions Eng- 
land the explanation given packers for slack- 
ened export meat trade September. 

COAL MINING. 

Production soft coal continued improve during 
the first week October and, for the first time since 
January, passed the 9,000,000 ton mark, according 
the weekly report the Geological Survey, 
dated October 15, 1921. The improvement over the 
last week September amounted 2.5% and was 
sufficient raise production for the entire United 
States normal for this season the year. For the 
calendar year October the total production 
bituminous coal the United States was 306,457,000 
tons, daily average for this year 1,291,000 tons. 
This production compared with 412,039,000 tons and 
daily average 1,732,000 tons for the corresponding 
period 

The reports covering the month September show 
that the mines Colorado were worked 62.4% 
capacity, Kansas 74%, Missouri 51.7%, Okla- 
homa 62.9%, with average 62.8% capacity 
operation the states the Tenth Federal Reserve 
District. The table showing the percent losses 
operation due various causes follows: 


Colo. Kans. Mo. Okla. Dist. 
Transportation 
Disability ........ 14% 19% 13% 
Labor Shortage... 3.9 2.0 1.6 
3.9 3.9 2.2 2.5 


Mine Disability 2.4 3.4 

The outbreak local strike September was 
the cause shut-downs many mines Kansas 
and Missouri and responsible for losses running 
time the first week October 16% and 13.7%, 
respectively. The territory embraced District 
includes the mines Bates, Vernon and Saint Clair 
Counties Missouri and all the organized mines 
Kansas except those Leavenworth County. 

The advent cooler weather has stimulated de- 
mand for coal for domestic winter supply well 
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for steam plants. Retail prices continue high all 
centers this district and slight advances have been 
made recently. High freight rates coal shipments 
have added materially the cost, but the 
taken retailers has greatly increased. 


ZINC AND LEAD MINING. 


Operators the zinc and lead mines the Missouri- 
Kansas-Oklahoma fields were more optimistic the 
end September than they have been for several 
months. The Joplin market review the month 
September said that the price lead ores makes 
possible for operators hold their zinc ores, selling 
the lead ores for running expense, and this at- 
tributed increase the price zinc the end 
the month. 

Shipments zinc ore for the month September 
amounted 19,976 tons, with prices running from 
$20 the beginning the month $21 the end 
the four weeks period. The value the zinc ore 
shipped from the district was $410,861, the average 
price paid being $20.57. However, the last day 
the month the price for 60% zinc rose $22.50. There 
were calamine sales reported during the month. 

Lead ore averaged $56.62 for the entire month, the 
price ranging from $51.85 the beginning the 
month $60 the end the month. Shipments 
lead ore averaged 1,176 tons week, with total value 
for the month $226,525. 

During the month September last year the lead 
ore market showed drop $30 for the month, but 
the average price for that month was $94.46. 


PETROLEUM. 


The recent up-turn the crude oil market, which 
carried the Pennsylvania product $2.75 per barrel 
and the Mid-Continent product $1.50 per barrel, 
with advances other fields practically all grades, 
has given the producers more cheerful view the 
situation. 

Production crude oil during September Kansas 
and Oklahoma, according the unofficial reports, was 
approximately 12,528,750 barrels, indicating daily 
average for the month 417,625 barrels. The total 
for the days September for the two states ap- 
proximately 1,000,000 barrels less than the total for 
the days August reported the United States 
Geological Survey. Compared with September last 
year there was increase for the month 
barrels, 4.2%. Wyoming and Colorado the 
Rocky Mountain fields September production crude 
oil was about the same August when the daily 
output was reported 47,774 barrels. 

Reports from the fields Kansas and Oklahoma for 
the last five weekly reporting dates indicate the trend 
crude oil production the two states, though the 
figures are unofficial and usually run from 5.000 
10,000 barrels below the United States Geological Sur- 
vey reports which are not now available. 


Week ending Daily Av. 1921 Daily Av. 1920 
Barrels Barrels 
September 419,000 398.400 
September 415,500 404.000 
417,500 413,000 


September made another low record mark de- 
velopment operations. The reports for Kansas, Okla- 
homa and Wyoming show 403 wells completed pro- 
ducing 53,901 barrels daily average new production. 
The character the wells completed September, 
1921, indicated the fact that the average new 
production for 403 wells was 135 barrels per day, 
whereas September, 1920, the 1048 completions av- 
eraged but barrels per day. The drilling activities 
the states Kansas, Oklahoma and Wyoming dur- 
ing the month September are shown the follow- 
ing tabulated statement compared with August 
this year and September last year: 

Wells Barrels Daily Rigs Wells 


Completed New Production Drilling 
Oklahoma 332 44,909 1,088 
September, 403 53.901 1,936 
August, 480 69,787 2,020 
September, 1,048 83,917 3,099 


Stocks crude oil the end August Kansas 
and Oklahoma were 64,838,505 barrels, exclusive 
4,300,000 barrels storage private tank farms and 
300,000 barrels estimated held transit break- 
downs pump stations. Stocks were increased dur- 
ing September but official reports for the month are 
lacking. 

Prices crude oil revised October for the 
various fields this district were: Kansas and Okla- 
homa: all grades (except Healdton), $1.50 per barrel; 
Duncan Commanche, $1.50; Hewitt, $1.50; Cement, 
95c; Healdton, 80c; Walters, Wyoming: Grass 
Creek and Elk Basin, $1.45; Lance Creek and Osage, 
$1.40; Rock Creek. $1.05; Mule Creek, 85c; Salt Creek 
and Big Muddy, 90c; Lander, 45c. 


AGRICULTURE. 

Conditions the Tenth Federal Reserve District 
October are generally favorable for harvesting fall 
crops and for out-of-door farm work. While soil con- 
ditions were uniformly good the beginning Oc- 
tober noted that toward the middle the month 
many sections were beginning need rain. This 
particularly the case southwestern Kansas, parts 
Oklahoma and Colorado and Wyoming. the 
mountain regions some late crops high altitudes 
were damaged frost. 

Corn.—According the October reports the states 
and parts states which form the Tenth Federal Re- 
serve District are expected produce approximately 
497,000 000 bushels corn this year. This total 
bushels less than the 1920 production 
the district. Changes this district the past month 
are shown the following tabulation forecasts for 
October and September comparison also made 
with the final estimates for 1920: 

Oct.1 Est. Final, 1920 


Bushels Bushels Bushels 

Missouri (19 counties 

New Mex. (10 coun- 

ties 10th District.. 2,445,000 2,529 000 


The Kansas report says that corn that state made 
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splendid progress toward maturity and husking from 
the fields now the order the day. used 
said that Kansas never produced better than av- 
erage wheat crop and better than averge corn crop 
the same year. Both 1920 and 1921 have proven 
the fallacy any such statement. 

Nebraska the crop being harvested with very 
little damage account frost. the northeastern 
part Nebraska the corn crop unusually heavy, 
but for the entire state large the prospect dupli- 
cating last year’s record crop 255,528,000 bushels 
was dissipated mid-summer the hot dry season. 

Oklahoma the corn crop good general and 
reports bumper yields are being received. The ex- 
hibits fairs demonstrate the great improvement 
corn varieties and the practice selecting good 
seed for planting. 

Missouri the October report says that corn was 
well beyond frost damage and practically matured. 

Cotton.—The condition cotton the United 
States September 25, the last official reporting date 
for which figures are available, was 42.2% normal 
and indicated production 6,537,000 bales. Last 
year’s final estimate cotton the United States 
placed the condition 59.1% and the yield 13,439,000 
bales. 

The condition Oklahoma, the only state this 
district which cotton grown extensively, was re- 
ported 38% normal against 70% normal last 
year, with probable yield 405,000 bales against 
1,336,000 bales 1920. 

Ravages the boll weevil, boll worm army 
worm are reported the chief cause the low con- 
dition and yield cotton Oklahoma. While por- 
tions the state, notably the southwest, have ex- 
cellent grade cotton and yields one-half bale are 
not common, reported other parts that many 
fields have been entirely stripped leaves the 
worms. One picking will take all the cotton some 
sections, while others the first time over will get 
60% 80% the total crop, and there are numerous 
fields some counties which will not have sack 
them and some gins will not lathe belt. 

Many Oklahoma cotton growers are contemplat- 
ing diversified farming their lands are rich and 
highly productive and can turned profit rais- 
ing other crops than cotton alone. 

Sugar Beets.—The outlook, according scattered 
reports from the sugar beet sections, for 
which will closely approximate that 1920. The acre- 
age but small percent below the acreage planted 
last year and conditions have been generally good 
with plenty warm weather, sufficient moisture and 
little interference from bugs. The condition re- 
ported Kansas 86%, Nebraska 91%, Wyom- 
ing 94% and Colorado 96% normal. The 
sugar beet harvest now its height and refiners 
are getting ready for active season working the 
beets into sugar. 

Wheat.—Preparation the soil and seeding for 
winter wheat has made generally good progress 
throughout the district. The reports indicate that 
much the acreage sections heretofore infected, 
likely infected, the Hessian fly being 
seeded late result organized campaign for 
the control eradication that pest. Some early 


sown wheat good stands and vigorous 
growth reported. reports have been received 
this date which would indicate the acreage 
sown winter wheat this district. Threshing 
spring wheat Wyoming, Colorado and New Mexico 
still progress. 

Kafir and Milo matured well during last month and 

cutting now general. The condition harvest 
Kansas was rated 88% normal with prospective 
grain yield 21.1 bushels per acre. There heavy 
carry-over 1920 kafir reported the Southwest. 
Oklahoma yields kafir and milo compare very 
well with the average. There some complaint 
chinch bug damage. Much sorghum being made, 
some yields running more than 200 gallons per acre 
with price ranging from 75c per gallon. 
Potatoes.—Colorado reports the potato harvest mak- 
ing good progress the San Luis Valley, with heavy 
yields. Wyoming the condition fair but not 
good expected. The Kansas forecast potatoes 
homa the October condition was reported 60%. 
Nebraska the late commercial crop the western 
counties, although not last year yields per 
acre, expected exceed last year’s crop quantity 
due increased acreage. 


Statement Condition 
FEDERAL RESERVE BANK KANSAS CITY 
Including Branches 
Close Business October 19, 1921 
RESOURCES 


Gold Coin and Certificates............. 
Gold Settlement Fund Board......... 
Gold with Federal Reserve Agent...... 
Gold Redemption Fund. 
Legal Tender Notes, Silver, Etc...... 
Bills Discounted: 

Secured Govt. Obligations...... 

Bills Bought Open Market......... 
8.867,850.00 
One Year Cert. Indebtedness (Pittman Act) 
All Other Cert. Indebtedness.............. 16,000 
Redemption Fund Against Bk. Notes 915.590 

LIABILITIES 

Capital Paid In . Cedar 4.523 800.00 
Reserve for Government Franchise 
Deposits: 

Member Banks, Reserve Account..... 64,898,362 

Deferred Availability Items ...... 

OTHER TOTALS 

Total Gold Reserves 
Total Earning Assets 
Ratio Total Reserves Deposit and 

Notes Liabilities Combined 53.6% 
Ratio Gold Reserve Notes actual 

circulation after setting aside 35% against 

Deposit Liabilities ........... 71.0% 

CLEARINGS 

Total Clearings for 


Total Number Items 
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